BCM: First Extraordinary General Mandate of 2019 
On 18/03/2019, Investment and Industrial Development Joint Stock Corporation announced the first extraordinary general mandate of 2019 as follows: 

Article 1: Approve the plan on share issuance under ESOP as follows: 

· Name of share: share of Investment and Industrial Development Joint Stock Corporation
· Type of share: common share 
· Par value: VND 10,000/ share 
· Number of outstanding shares: 1,012,581,100 shares 
· Number of shares expected to be issued: 22,418,900 shares (equivalent to 2.2% the charter capital) 
· Issuing price: VND 10,000/ share 
· Entities: The employees and staff of the Corporation named in the list approved by Board of Directors. General Meeting of Shareholders authorizes Board of Directors to decide and issue the regulation, criteria and the list of employees and staff purchased share under ESOP 
· Restricted in transfer: Within 02 years from the completing date of share issuance 
· Implementing time: In year 2019, after receiving the approval of General Meeting of Shareholders and the State Agencies 
· Plan on handling number of unsold shares: General Meeting of Shareholders authorizes Board of Directors to continue distributing to other employees and staff with the same issuing price. 
· Expected charter capital after issuing: VND 10,350,000,000,000 
Article 2: Approve the plan on share issuance for existing shareholders according to the implementing rate as follows: 
· Name of share: share of Investment and Industrial Development Joint Stock Corporation
· Type of share: common share 
· Par value: VND 10,000/ share 
· Number of outstanding shares: 1,035,000,000 shares (assume including ESOP share issued earlier so that the number of shares implementing rights is even number) 
· Implementing rate: 5-1 (as at the record date to implement rights, shareholder holding 5 shares is entitled to receive 5 purchase rights and equivalent to 1 new share) 
· Number of shares expected to be issued: 207,000,000 shares (equivalent to 20% the charter capital) 
· Issuing price: In order to encourage existing shareholders to participate in the issuance, the issuing price is VND 15,000/ share, means that discounting 35% compared to the closing price on 18 Feb 2019 
· Entities: All existing shareholders named in the list of shareholders as at the record date to implement rights 
· Transfer the purchase right: The purchase rights are allowed to transfer 
· Implementing time: In year 2019, after receiving the approval of General Meeting of Shareholders and the State Agencies 
· Plan on handling odd-lot shares: the number of odd-lot shares shall be rounded down to unit digit 
· Plan on handling number of unsold shares and odd-lot shares because of rounding: 
+ For share purchase right / unsold shares of the State shareholders: According to the decision of owners of State capital at Becamex 
+ For share purchase right / shares of shareholders apart from the State shareholders and number of odd-lot shares because of rounding: General Meeting of Shareholders authorizes Board of Directors to distribute to other entities with the price which is not lower than the issuing price for existing shareholders. This number of shares shall be restricted in transfer within 01 year from the completing date of the share issuance 
· Dilution level of share after issuing: The share issuance may (i) Dilute the price of share if the offer price is lower than the closing price of BCM share as at the trading day without receiving the share purchase rights for existing shareholders and/or (ii) Dilute basis earnings per share (ESP): ESP may be decreased because total number of outstanding shares increases and the use of proceeds from the share issuance has not made revenue and profit. 
· Expected charter capital after issuing: VND 12,420,000,000,000

Article 3: Approve the plan on share issuance according to the private placement as follows: 

· Name of share: share of Investment and Industrial Development Joint Stock Corporation
· Type of share: common share 

· Par value: VND 10,000/ share 

· Number of outstanding shares: 1,242,000,000 shares (assume including ESOP shares and shares of the share issuance for existing shareholders) 
· Number of shares expected to be issued: Maximum 758,000,000 shares (equivalent to 61% the charter capital as at the issuing time and 37.9% the charter capital after issuing) 

· Issuing price: General Meeting of Shareholders authorizes Board of Directors to negotiate and decide the issuing price for investors according to the private placement, but not being lower than (i)The issuing price for existing shareholders is VND 15,000/ share and (ii) The average closing price of 30 trading days before the date of signing contract with investors 
· Entities: Investors as domestic and foreign institutions and individuals with financial capability. General Meeting of Shareholders authorizes Board of Directors to select investors 
· Number of investors: Less than 100 investors and meeting the maximum holding percentage of foreign investors at the Corporation at the issuing time 

· Implementing time: In year 2019 – 2020, after receiving the approval of General Meeting of Shareholders and the State Agencies; and be able to implement one time or many times depending on the market conditions at the issuing time 
· Expected charter capital after issuing: VND 20,000,000,000,000

Article 4: Approve the plan on use of proceeds from the share issuance 

After completing the share issuance, the amount of proceeds from the share issuance shall be used to restructure finance, pay for borrowings and supplement capital, enhance financial capability, invest in project, implement activities of merger and acquisition (M&A) with the purpose of developing business operation of the Corporation. General Meeting of Shareholders authorizes Board of Directors to decide the plan on use of proceeds from the share issuance 

Article 5: Approve increasing the charter capital and adjusting the charter capital in the Charter of Investment and Industrial Development Joint Stock Corporation equivalent to total value of share issuance according to the mentioned issuance plan 

General Meeting of Shareholders approves amending the Charter for the additional capital after every issuance and authorizes Board of Directors to decide works relating to the amendment of the Charter in accordance with the regulation of Law 
Article 6: Approve the additional listing and depositing registration for the whole number of new shares at Vietnam Securities Depositary (VSD) and Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) in the case of share of Investment and Industrial Development Joint Stock Corporation changing stock exchange. 
Article 7: Approve adjusting, registering to block temporarily, registering to relieve holding percentage of foreign investors 
General Meeting of Shareholders approves that Board of Directors is allowed to decide the adjustment of holding percentage of foreign investors, register and block temporarily holding percentage of foreign investors, register and relieve holding percentage of foreign investors with the State Agencies including but not limiting the State Securities Commission of Vietnam, Stock Exchange, Vietnam Securities Depositary in the process of registering for share issuance or/ and other time if necessary 
Article 8: Authorize Board of Directors to implement related works as follows: 

· Decide the issuance time, adjust the issuance plan (if necessary) and implement works according to the regulation of law to complete the share issuance, implement the additional listing and depositing registration for the whole of number of shares of each issuance 
· Decide criteria, list and issue the issuing regulation of ESOP share for the share issuance under ESOP; Decide to distribute the number of unsold ESOP shares 
· Decide to distribute the number of unsold shares to other entities for the share issuance for existing shareholders 
· Decide to select and approve the list of investors and the number of shares for the private placement on the basic of ensuring that the share issuance is implemented successfully and brings benefits for shareholders and the Corporation; Decide the issuing price for investors 
· Decide the detailed plan on use of proceeds from every issuance 
· Decide to select consulting institution 
· Decide other works relating to the share issuance 
Article 9: Implementation 

Shareholders of Investment and Industrial Development Joint Stock Corporation, members of Board of Directors, Board of Supervisors, Board of General Managers and related officers are responsible for implementing this Extraordinary General Mandate 

This Extraordinary General Mandate is valid from the date of signature. 
